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Dear Ms. lLee:

33

I have enclosed one orlglnal and one certified tr‘“

Co.
[ amg
r~
copy of each of the following documents: < o
: %ﬁﬂ 2 .
1. Security Agreement by and between Texas Cement < i:) @ g!gVV
Company as "Secured Party" and Trumix Concreteé® o g}'
Company as "Debtor", dated May 20, 1981; and % =z -
2. Security Agreement by and between Houston Nationaf2

I have also enclosed our check no.

Bank as "Secured Party" and Trumix Concrete Company
as "Debtor", dated May 20, 1981.

47882 for $100.00 for

payment of the filing fees.

Please record the original of each of these documents

and return both completed copies directly to me.

You very truly,

‘%é%;d G. Byr

RGB:cla
Enclosures
cc: Mr. Thomas L. Bloodworth
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/Dear | Bir: |
/ ! .
i P | | | |
1 ;{[ . »"2 The enclosed document {s) iwas recorded pursuant to the provi-
K {' . /’ i
‘/ ;/’ 51ons of Section 11303 of the Interstate Commerce Act, 49 U.S.C.
§
P |
oA 11303 on 7/ 16/81 at 3525,9’5‘ , and assigned re-
f H f it ~ ‘
,3,,/ \recordation number (s) . 1315& 13187
J// s ;‘ ?’I{F '[ v ‘ . . .
P //( l\‘w : '; . Sincerely yours,
"’é “ H
vj.’ ; y\ .
‘ [ ‘ / e T ;(}?.z L/l’rb(WZC'[‘J
' o Agatha L. Mergehov:.ch
b ‘ Secretary
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National Bank . U AGREEMENT AELORDATOR 0O, - L H

1010 Milam o moveron, Texss 7 TO02 RE.H.‘.J.B.‘."C

DATED__ MzvJdg , 1981 JuL 16 1981-2 ::;P’W

BETWEEN :
INTERSTATE COMMERCE COMMISSION
Secured pany . ' 'indl Debior T lncivic\ual X corporation [ Partnership (3 Other
' Name TXUMIX CONCRETE COMPANY
HOUSTONIS.?EAII?EA?L BANK acoagss [ Resicence (X PBIacs of D(Cr;iaf Exa\;utive Otfice
. usiness {f more than one place of
HOUSTON, TEXAS 77002 Street 5711 Gold Street  Susiness)

Mailing 7. C. 3Box 16066

Citv Houston County HarTisae Tx. Zp77022

A. AGREEMENT

1. Security Interest. Subject to the applicable terms of this agreement, debtor assigns and grants to secured party a security interest and
lien in the collateral to secure the payment and the performance of the obligatior.

B. OBLIGATION
1. Description of Obligation. The following obligations (obligaticn) are secursd by this agreement:

a. All debt, obligations, liabilities and agreements of debtor to secured party, now or hereafter existing, arising directly between
debtor and secured party or acquired ourright, conditionaily or as collazeral security from another by secured party, absolute or
contingent, joint or several, secured or unsecured, due or not due, contractual or tortious, liquidated or unliquidated, arising by
operation of law or otherwise, direct or indirect, and including but noc limited to any debt, obligadon or liability of debtor to
secured party as a member of any partmership, syndicate. association or other group, whether incurred by debtor as principal,
guarantor, surety, indorser, accornodation party or stherwise, ané all rexewals, extensions or rearrangements of any of the above.

b. Secured party’s partcipation in any debt of debtor to another person. '

¢. All costs incurred by secured party to obtain, preserve, perfect 2nd enforee this security agreement and security interest, collect the
obligation, and maintain, preserve, collect and enforce the collaweral, including but not limited to taxes, assessments, msurance
premijums, repairs, reasonable attorney's fees and legal expenses, feed, rest, storage costs and expenses of sale.

d. Interest on the above amounts as agreed berween secured party azd debror, or if there is no agreement, at the highest lawful rate.

e. All debt, obligations and liabilitiesof James B. Buzgardner, guaraDTOT O (ifsuch biank iscompleted,
such party, together with the debtor named above, are hereinafter referred to collectively as *'debtor{’) to secured party of the kinds
described in this [tem B., now existung or hereafter ansing. debtor

C. COLLATERAL

1. Description of Collateral. The security interest is granted in the followirg {collaterai): (If coilateral includes crops growing or io
grown, timber to be cut, fixtures, minerals, or an account resuting Fom szie of minerals, describe real estate and name record 0?112/6’

i
)

T Emp LORCELS |

a. All of debtor's interest (whether ownership or otherwise) in al
buildings, structures, improvemeats, eguipzent, éa#eaée;%gzpc_other
oy

cemobiles, 2

oxszes
acquiréﬁ or used iné&%z?ﬂﬂ%

personal property (exclusive only of trucks, &ut ¢ 5ther Do

vehicles) which are installed or situzted om, OT ,

connection with, those certain tracts of 1lz situated in Harris Cougnty,
z T

znd
Texazs, as more particularly described oa Zzhibpi -"A" attached hereto

(the "Land"). , | /,/,/; 9]7/)
A
, 4 T ey

s, sawesiery, apparatus, zurng{L

z

b. All fixtures, materials, equipment £
furnishings and other property, real a=nd personzl, now or hereafter
installed and used on the Land or the izproverments thereon, including
but not limited to all heatiag, ligztinz, Teirigeration, plumbing,
ventilating, incinerating, water hezating, cooliang and air copnditzoning

equipment, fixtures and appurtenznces, engines znd machinery, coznveyors,
elevators, pumps, Storage bins, DOLOTS, wizdow coverings, awnings, fleor
coverings and-other chattels and personal property used orT furnished in
connection with the operation, use znd snjoyment of the Land and the
improvements thereon, and all renewzls, replacements and substitutioas
therefor and additions thereto.

c. All of the rent,. revenues, prciits azd i;come.:ealized with respect

to the sale or other disposition of the zsbove-described collateral.

d..All substitutes and replacements for, accessions. artachments and ocher acditiocs to. tools, parts and equipment used in connection
with, and proceeds and products of, the above collaterz! (inciuding zIl ncome and benefits resulting from any of the above, such 2s
dividends payable or distributable in cash, property or siock: imterest. premium and principal payments; redemption
proceeds and subscription rights; and shares or other proceeds of comversions or splits of any securizies in collateral), ané
returned or repossessed collateral, any of which, if received by deSror. shali be delivered immediately to secured pany.

e .The balance of every deposit account of debtor under control of secured parry and any other claim of debtor against secured party,
now or hereafier existng, liquidated or unliguidated. and &l meney, instruments. securities, documents, chantel paper, credits,
claims, demands, income, and any other properTy, righis and interests of debtor which at any time shall come into the possession or
custody ot under the control of secured party or any of its ageats, affiliates or correspondents, for any purpose, and the proceeds of
any thereof. Secured party shall be deemed 10 have possessicn of zzy of the coliateral in transit to or set apar for it or any of its
agents, affiliates or correspondents. The holder of any parccipatien in the cbilgation shall have a right of setoff with respect 10
any obligation of such holder to debtor to sarisfy the obligaton.

£ .All poiicies of insurance covering the collateral and zroceess thersof.

g .All security for the payment of any of the coilateral, and &l goods which gave or will give rise t0 any of the collateral or are
evidenced, identified or represented therein or thereoy.

h All property similar o the above hereafter acguired ty debior, L. - .

i.A11 'of the rallrogdccars1cescr1:ed cn it "B" attached hereto and

2. Afé? ?ﬁgqgmr@d @o%e}@c%?ﬂe‘s&%hﬁhémazﬁ:‘ 5.2 T2l 2mizch 10 afer acquired consumer goods only to the extent
permirted by Sec. 9.204(b) of the Texas Uniform Commercial Code (LCO).

t Hh

D. DEBTOR'SWARRANTIES .

1. Financing Statements. No financing statement covering the colateral s or wil be on file in any public office, except the financing
statements relating 10 this securfty interest.

2. Ownership. Debtor owns. or will use the proceecs of an¥ loans oy secured
setoff, claim, restmciion, lien, security interest or encumbrancs 2xcep? tens (o7t
3. Fixtures and Accessions. None of the coliateral is 2ixec 10 me2i esiziz ¢

= - boo
2xCeTy 2§ sypressiy

become the owner of, the collaterz] free rom any
vet due and the security interest hereunder.
siorn to any goods. or will become 2 fixture or

voed g




4. Claims of Debtors on Collateral. All account debtors and other obligors whose debts or obligations are part of the collateral have no
right to setoffs, counterciaims or adjustments, and no defenses in connection therewith. )

§. Accuracy of Financial Statements. All balance sheets, earnings statements and other financial data which have been or hereafter may
be furnished to secured panty 10 induce it to permit the obligation or 1o make this agreement or in conjunction herewith truly represent or shail
truly represent the financial condition and operations of debtor as of the dates aad for the periods shown thereon; and all other information.
reports, papers and data furnished to secured party are or shall .be. at the time furnished, 'accurate and correct in all respects and compiete
insofar as necessary to give secured party a true and accurate knowledge of the subject marter.

6.. Power and Auathority. Debtor has full power and authority to make this agreement.

E. DEBTOR'S COVENANTS

1. Obligation and This Agreement. Debtor shall perform promptly all of his agreements herein and in any other agreements between him
and secured parvy.

2., Ownership of Collateral. At the time debtor grants to secured party a security interest in any collateral, debtor shall be the absolute
owmer thereof and shall have the right to grant such security interest. Debtor shall defend the collateral against all claims and demands of ail
persons at any time claiming any interest therein adverse to secured party. Debtor shall keep the collateral free from all liens and securiry
“-interests except those for taxes not yet due and the security interest hereby created. -

3. Insurance. Debtor shall insure the collateral with companies acceptable to secured party against such casualities and in such amounts
as secured party shall require. All insurance policies shall be wrirten for the benefit of debtor and secured party as their interests may appear.
or in other form satisfactory to secured party, and such policies or certificates evidencing the same shall be furnished to secured party. All
policies of insurance shali provide for written notice to secured party at least 10 days prior to cancellation. Risk of loss or damage is debtor’s 10
the extent of any deficiency. in any effective insurance coverage. Secured party is appointed debtor's attorney-in-fact to collect any return or
unearned premiums or the proceeds of such insurance and to indorse any draft or check payable to debtor therefor.

4. Maintenance. Debtor shall keep goods in collateral in good condition.

3. Secured Party’s Costs, Debtor shall pay all costs necessary to obtain, preserve, perfect, defend and enforce this secum'y imterest, collect
the obligation, and preserve, defend, enforce and collect the collateral, including but not limited to taxes, assessments, insurance premiums,
repairs, reasonable artorney's fees and legal expenses, feed, rent, storage costs and expenses of sales. Whether collateral is or is not in secured
party’s possession, and without any obligation to do so and without waiving debtor’s default for failure to make any such payment, secured
party at its option may pay any such costs and expenses, discharge encumbrances on collateral, and pay for insurance of collateral, and such
payment shall be a part of the obligation. Debtor agrees to reimburse secured party on demand for any costs so incurred.

6. Information and Inspection. Debtor shall (i) furnish secured party any financial statements of debtor or reports to debtor by
accountants or others pertaining to debtor’s business as soon as available, and any information with respect to collateral requested by secured
party; (ii) allow secured party to inspect the collateral, at any time and wherever located, and to inspect and copy, or furnish secured party
with copies of, all records relating to the collateral and the obligation: (iii) furnish secured party such information as secured party may
request to identify inventory, accounts and general intangibles in collateral, at the time and in the form requested by secured party: and (iv)
deliver upon request to secured party shipping and delivery receipts evidencing the shipment: of goods and invoices evidencing the receipt of,
and the payment for, inventory in collateral.

7. Additional Documents. Debtor shall sign any papers furnished by secured party which are necessary in the judgment of secured party to
obtain, maintain and perfect the security interest hereunder and to enable secured party to comply with the Federal Assignmeat of Claims Act
or any other federal or state law in order to obtain or perfect secured party's interest in collateral or to obtain proceeds of collateral.

&. Parties Liable on Collateral. Debtor will preserve the liability of all obligors on any collateral, will preserve the priorty of all
security therefor, and will deliver to secured party the original certificates of title on all motor vehicles securing the collateral. Secured party
shall have no duty to preserve such liability or security, but may do so at the expense of debtor, without waiving debtor’s default.

9. Modification of Collateral. Without the written consent of secured party, debtor shall not agree to any modification of any of the terms
of any accounts, contracts, chattel paper, general intangibles or inscumesnts in collateral.

10. Right of Secured Party to Notify Debtors, At any time, whether debtor is or is not in default hereunder, secured party may notify
persons obligated on any collateral to make payments directly to secured party and secured party may take control of all proceeds of any
collateral. Until secured party elects to exercise such rights, debtor, as agent of secured party, shall collect and enforce all payments owed on
collateral.

11. Delivery of Receipts to Secured Party; Rejected Goods. Upon secured party’s demand, debtor will deposit, upon receipt and in the
form received, with any necessary indorsement, all payments received as proceeds of collateral, in a special baok account in 2 bank of secured
party's choice over which secured party alone shal] have power of withdrawal. The funds in said account shall secure the obligation. Secured
party is authorized to make any indorsement in debtor’s name and behalf. Pending such deposit, debtor shall not mingle any such payments
with any of debtor’s other funds or property, but will hold them separate and upon an express trust for secured parfy. Secured party may from
time to time apply the whole or any part of the funds in the special account against the obligation.

Unless secured party notifies debtor in writing that it dispenses with any one or more of the following requirements, debtor shall
a. inform secured party immediately of the rejection of goods, delay in delivery or performance. or claim made, ‘in regard 1o any
" collateral;
‘b. keep returned goods segregated from debtor’s other property, and hold the goods as trustee for secured party until it has paid
secgzred party the amount loaned against the related account or chattel paper and dejiver the goods on demand to secured party;
an

c. pay secured party the unpaid amount of any account in collateral (i) if the account is not paid when due; (ii) if purchaser rejects
the goods or services covered by the account; or (iii) if secured party shall at any time reject the account as unsatisfactory. Secured
party may retain the account in collateral. Secured party may charge any deposit account of debtor with any such amounts.

12. Records of Collateral. Debtor at all times will maintain accurate books and records covering the coflateral. Debtor immediately will
mark all books and records with an entry showing the absolute assignment of all accounts in collateral to secured party and secured party is
hereby given the right to audit the books and records of debtor relating to coilateral at any time and from time to time. The amounts shown as
owed to debtor on debtor’s books and on any assignment schedule will be the undisputed amounts owing and unpaid. Debtor shall disclose to
secured party all agreements modifying 2ny account, instrument or chatte!l paper.

13. Disposition of Collateral. If disposition of any collateral gives rise to an account, chatte] paper or instrument, debtor immediateiy shall
notify secured party, and upon request of secured party shall assign or indorse the same to secured party. No collateral may be sold, leased,
manufactured, processed or otherwise disposed of by debtor in any manner without the prior written consent of secured party, except inventory
sold, leased. manufactured, processed or consumed in the ordinary course of business.

14. Accounts. Each account in collateral wil] represent the valid and legally enforceable obligation of third parties, and shail not be
evidenced by any instrument or charel paper.

15. Location of Accounts and Inventory. Debtor shall give secured party written notice of each office of debtor in which records of debtor
pertaining to accounts in collateral are kept, and each location at which inveatory in collateral is or will be kept, and of any change of any such
location. If no such notice is given, all records of debtor pertaining to accounts and all inventory are and shall be kept at debtor's address
shown above.

16. Nodce of Changes. Debtor will notify secured party immediately of any material change in the collateral, of a change in debtor’s
residence or location, of a change in any matter warranted or represented by debtor in this agreement or furnished to secured party, and of any
event of default.

17. Use and Removal of Collateral. Debtor will not use the collareral iilegally nor permit the collateral to be affixed to real or personal
property without the prior written consent of secured party. Debtor will not permit any of the collateral to be removed from the locations
specified herein without the wrirten consent of secured party. '

18. Possession of Collateral. If the collateral is chartel paper, documezts, instruments of investment securities or other instruments,
secured party may deliver a copy of this agreement to the broker or seller thereof, or any person in possession thereof, and such delivery shall
comnstitute notice to such person of secured party's security interest therein and shall constituze debtor’s instruction to such person to deliver to
secured party certificates or other evidence of the same as soon as available. Debtor will deliver all investment securnies, other instTuments,
documents and chartel paper which are part of the collateral and in debtor's possession 10 the secured party immediately, or if hereafter
acquired. immediately following acquisition. appropriately indorsed 1o secured party’s order. or with appropriate, executed powers. Debtor
waives presentment. demand. notice of dishonor, protest. and all other no tices with respect thereto.

19. Chanel Paper. Debtor has perfected or will pertect a security interest 5y means satisfactory 10 secured party in goods covered by chattel
caver in Collateral.



20. Consumer Credit. If any collateral or proceeds includes obligations of third parties to debtor, the transactions giving rise o the

<collateral shall conform in all respects to the applicable state or federal consumer credit law. Debtor shall hold harmless and indemnify secured
.-party against any cost, loss or expense including attorney's fees, arising from debtor’s breach of this covenant.

21. Change of Name. Without the written consent of secured party, debtor shall not change his name.

22. Powerof Attorney. Debtor appoints secured party debtor's artorney-in-fact with full power in debtor's ame and behalf to do every act
which debtor is obligated to do or may be required 1o do hereunder; however, nothing in this paragraph shall be construed to obhgate secured
party to take any action hereunder.

23. Walvers by Debtoe. Debtor waives notice of the creation, advance, increase, existence, extension or renewal of, and of any indulgence
with respect to, the obligation; waives presentment, demand, notice of dishonor, and protest; waives notice of the amount of the obligation
outstanding at any time, notice of any change in financial condition of any person liable for the obligation or any part thereof, notice of any
event of default, and all other notices respecting the obligation; and agrees that marurity of the obligation and any part thereof may be
accelerated, extended or renewed one or more times by secured party in fts discretion. without notice o debtor.

24. Other Partes and Other Collateral. No renewal or extension of or any other indulgence with respect to the obligation or any part
thereof, no release of any security, no release of any person (includirg any maker. indorser, guarantor or surety) liable on the obligation, no
delay in enforcement of payment, and no delay or omission or lack of diligence or care in exercising any right or power with respect to the
obligation or any security therefor or guaranty thereof or under this agreement shall in any macner impair or arfect the rignts of secured party
under the law, hereunder. or under any other agreement pertaining to the collateral. Secured party need not file suit or assert a claim for
personal judgment against any person for any part of the obligation or seek to realize upon any other security for the obligation, before
foreclosing upan the collateral for the purpose of paying the obligadon. Debtor waives any right to the benefit of or to require or control
application of any other securiry or proceeds thereof, and agrees that secured parv shall have a0 duty or obligation to debtor to apply to the

-obligation any such other security or proceeds thereof.

F. RIGHTS AND POWERS OF SECURED PARTY

- 1. General. Secured party before or after default without liability to debtor may: obtzin from any person mformanon mgardmg debtor or
debror’s business, which informadon any such person also may furnish without liability 10 debtar; require debtor to give possession or coatol
of any collateral to secured party; indorse as debtor’s agent any instruments, documents or chantel paper in collateral or representing proceeds

- of collateral; contact account debtors directly to verify information furnished by debtor; take control of proceeds, including stock received as
dividends or by reason of stock splits; release collateral in its possession to any debtor, temporarily or otherwise; require additional collateral;
reject as unsatisfactory any property hereafter offered by debtor as collateral; set standards from time to time to0 govern what may be used as

. after acquired collateral; designate, from time to time, a certain percent of the collateral as the loan value and require debtor 10 maintain the
obligation at or below such figure; take control of funds generated by the collateral, such as cash dividends, interest and proceeds or refunds
from insurance, and use same to reduce any part of the obligation and exercise all other rights which an owner of such collateral may exercise,

except the right to vote or dispose of collateral before an event of default; at any time transfer any of the collateral or evidence thereof into its

own name ot that of its nominee; and demand, collect, convert, redeem, receipt for, sertle, compromise, adjust, sue for, foreclose or realize
upon collateral, in its own name or in the name of debtor, as secured party may determine. Secured party shall not be liable for failure to
collect any account or instrument, or for any act or omission on the part of the secured party, its officers, agents or employees, except wilful
misconduct. The foregoing rights and powers of secured party will be in addition to, and not a limitation upon, any rights and powers of
secured party given by law, elsewhere in this agreement, or otherwise.

2. Converdble Securitfes. Secured party may present for conversion any instrument or investment security in collateral which is
convertible into any other instrument or investtnent security or a combination thereof with cash. But secured party shall not have any duty to
present for conversion any instrument in collateral unless it shall have received from debtor detailed written instructons to that-effect at a time
reasonably far in advance of the final conversion date to make such conversion possible.

G.. DEFAULT
1. Events of Defaanlt. The followmg are events of default hereunder:
a. default in the timely payment of any part of the obligation or in performance or observance of the terms and condmons herein or in
any other agreement berween debtor and secured party;
b. any warranty, representation or statement made or furnished to secured party herein. hererofore, or hereafter proves to have been
false in any material respect when made or furnished;
c. acceleration of the ma.run'ty of debt of debtor to any other person; '
. d. substantial change in any fact warranted or represented in this agreement or in any other agreement between debtor and secured
party or in any statement, schedule, or other writing furnished in connection therewtth:
sale, loss, theft, destruction, encumbrance or transfer of any collateral in violation hereof, or substantial darnage to any collateral;
belief by secured party that the prospect of payment of the obligation or performance of this agreement is impaired;

g. death, incapacity, dissolution, merger or consolidation, terminaton of existence, insolvency or business failure of debtor or any
person liable on the obligation; commencement of proceedings for the appointment of a receiver for any property of debtor;
ot commission of an act of bankruptcy by debtor; commencement of any proceeding under any bankruptcy or insolvency law by or

. against debtor (or any corporate action shall be taken toeffect same), or any partnership of which debtor is a partner, or by or
* against any person liable upon the obligation or any part thereof, or liable upon coilateral;

h. levy on, seizure or attachment of any property of debtor;

i. ajudgment against debtor becomes final; or :

j. any liability or agreement of third parties to debtor or on the collateral shall not be paid or performed in accordance with the terms
thereof.

" 2. Remedies of Secured Party Dpon Defanlt. When an event of default occurs, and at any time thereafier, secured party wn:hout notice or
demand may declare the obligation in whole or part immediately due 2nd may enforce payment of the same and exercise any rights under the
UCC, rights and remedies of secured party under this agreement, or otherwise. Secured party may reguirs debtor to assemble the collateral and
make it available to secured party at a place which is reasonably convenient to both parties. Unless the collateral is perishable or threatens to
decline speedily in value or is of a type customarily sold on a recognized market, secured party will give debtor reasonable notice of the time and
place of any public sale thereof or of the time after which any private sale or other intended disposition thereof is to be made. Expenses of
retaking, holding, preparing for sale, selling, leasing or the like shall include secured party’s reasonable attorney’s fees and legal expenses.
Secured party shall be entitled to immediate possession of all books and records evidencing any accounts or general intangibles or pertaining to
chartel paper covered by this agreement and shall have the authoriry to enter uporn any premises upon which any of the same, or any collateral,
may be situated and remove the same therefrom without liability. Secured party may surrender 2av insurance policies in collateral and receivs
the unearned premium thereon. Debtor shall be entitled to any surplus and shzll be liable to secured party for any deficiency. The proceeds of
any dtsposmon after default available to satisfy the obligation shall be appiied 10 the obhganon such order and in such manner as secured
party in its discreticn shall decide. If, in the opinion of secured party, there is any question that a public sale or distribution of any collazeral
will violate any state or federal securities law, secured party (i) may offer and sell securities privately 1o purchasers who wiil agree to take them
for investment purposes and not with a view to distribution and who will agree 0 imposition of restrictive legends on the certificates
representing the security, or (ii) may sell such securities in an intrastate offering under Section 3(a) (11) of the Securities Act of 1933, and no

. sale so made in good faith by secured party shall be deemed to be not “commercially reasonable™ because so made.

o

H. GENERAL
1. Parties Bound. Secured party’s rights he*eunder shall inure to the benef of its successors and assigns, 2nd in the event of any
- assignment or transfer of any of the obligation or the collateral, secured party thereafter shail be fuily discharged from any responsibility with
respect o the collaterai so assigned or transferred, but secured party shall retain all rights and powers hereby w'\ en with respect to any of the
obligation or coilateral not so assigned or transferred. All repr°sematxons warranties and agreements of debtor &' more than one are joint and
i several, and all shall be binding upon the personal representatives, heirs, successors and assigns of cebtor. :



2. Waiver. No delay of secured party in exercising any power or right shall operate as a waiver thereof; nor shall any singie or partial
exercise of any power or right preclude other or further exercise thereof or the exercise of any other power or right. No waiver by secured party
of-any right hereunder or of any default by debtor shall be binding upon secured party unless in writing, and no failure by secured party to
exercise any power or right hereunder or waiver of any default by debtor shall operate as a waiver of any other or further exercise of such right
or power or of any further default.

3. Agreement Continuing. This agreement shall constitute a continuing agreement, applying to all future as well as existing transactions,
whether or not of the character contemplated at the date of this agreement, and if all transactions between secured party and debtor shall be
closed at any time, shall be equally applicable to any new transactions thereafter. Provisions of this agreement, unless by their terms exclusive,
shall be in addition to other agreements between the paries.

4. Definjtions. Unless the context indicates otherwise, deﬁnmons in the UCC apply to words and phrases in this agreement; if UCC
definitions conilict, Chapter 9 definitions apply.

S. Notice. Notice shall be deemed reasonable if mailed postage prepaid at least S days before the related action (or if the UCC elsewhere
specifies a longer period, such longer period) to the address of debtor given above.

6. Interest. No agreement relating to the obligation shall be construed to be 2 contract for or to authorize charging or receiving, or require
the payment or permit the collection of, interest at a rate or in an amount above that authorized by law. Interest pa\able under ary agreement
above that authorized by law shall be reduced automatically to the highest amount pcrrmned by law. This provision shall override and
supe rsede all other provisions of any agreement relating to the obligatior.

. Modificadons. No provision hereof shall be modified or limited except bv z. wrmcn agreement expressily referring hereto and to the -
provmons so modified or limited and signed by the debtor and secured party, nor by course of conduct, usage of trade, or by the law merchant.

8. Severability. The unenforceability of any provision of this agreement shall not affect the enforceability or validity of any other
provision.

9. Gender and Number. Where appropriate, the use of one gender shall be construed to include the others or any of them; and the
singular number shall be construed to include the plural, and vice versa. '

10. Apphable Law and Venue. This agreement shall be construed accordmg to the laws of Texas. It is performable by debtor in the county
of secured party’s address set out above.

11. Financing Statement. A carbon, photographic or other reproduction of this sccunty agreement or any financing statement covering the
collateral shall be sufficient as a financing statement.

Secured Party: HOUSTON NATIONAL BANK Debtor: TRUMIX CONCRETE COMPANY,
a Texas corperation

By: P77 L2 /%’Zﬂ ff\-ﬁ/ﬂi.g/L(@ /L(Q,(é/r:f
//James B. Bumgﬁfdner, President




EXHIBIT "A"

TRACT A

B PN oy i =

A Tract cr Parcel of
= o

ocreicn o 2 ¢ =

e e
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. s~ s . -
Ce3CrIoed 1N IAnNSTroien

m=t2s 24d eunds as

- = : ' 2 Harris County
o = . = P " . . - -
Desl Fecords, keing cut of a 26 acre fract described in imstrorent recorsad in

1 p - z. - . ) X R .

]+ —— 2 e < S ke W . - -~ - - PRV - e 3
voliohe 32120, Pece 717 of the Harzis County Deed Records, ceing cut o the WK
[ grava g S - -~ - -~ ' = - - - - . hd
Hzmolin Suzvey dbstract 316, szid tract being more certicularly descrikted by

tollows i i

SEIGDUVING at a 2 inch pinch top iren pipe and en olé % inch ircn pipe at the
East apex comer of said 24.48%942 acre tract, marking the intersecticn of the
South vesterly right-of-way line of the Scouthern Pacific Railrcaed Caeny 100
foot right—of-way, wiich adjoins the South Vesterly line cof 3Stzte Higmway £290
(Femostezd Highway), with.the lorth line of the wWilliazm Frencis Survey Abstract
260 znd the South line of ths W.X, EHzmblin Survey, 2bstract 316:

TEENCE South 89 éeg. $6 min. 20 sec. West, with the divisiocn line between szid
H=2==1lin and Trancis Surveys, a distance of 180.00 feet to 2 5/8 inch irzon =2
N ;

2t ths most Scuth Westsrly cormer marking the Scuth Zast cormer of a certain 11.75

acre trazct conveyed to Mclanauch Conpeny by Tronix Concrets Comany;

TETNCE North S0 deg. 30 min. 00 sec. West, perzllel to the Scuth Westerly line
of 's2id Reilrcad right-cf-way, 2 distance of 542.28 feet o 2 3/8 inch ircn
rod zt an azngle cormer, marking the mest Herth Zasterly cormer of said
McDznauch Carmeny tract; o ' :
| TEEDNCT South 89 deg. 56 min. 20 sec. West, parallel to the Scuth lins of said
Yzmblin Susvev, 2 distance of 1.186.88 feet to 2 5/8 inmch iren rod, marking the
1loith lisst cormer of sa2id McDznauch Carsany tract, teing in the Scuth Zasterly
' ricot—oi-way line of Cypress-Sarker Roed:
TESNCT North 23 éeg. 42 min. 00 sec. Zast, with the Zasterly right-of-way line
of szid Cvoress Barker Rozd, a distance of 34.33 fest to 2 2 inch ircn pipe
. &n % imch iron rod at zn angle corner, marking the interssction cf tli:e Scuth-
r ine of South Drive, with the East richt-of-way lins of said

0

1 C

[ECR V)
8

& min. 20 sec. Zast, a distance of 70 71' fest to a
an a % inch ircn r=d at an angle comer, marking the

richt—ci-way conveysd to the State of Tsxas-

o }

?x.

I

[
<

0O .
gj .
g
0’
oo

Tr=NCE Norsh 28

deg. 36 min. 28 sec. Zast, with the Scuth Tastsrly richi-of-wzy
conveysd to the Stzte of Texas, & distzncs of 793.92 f=sf to 2 2 inch pinch &
Jiren rcd at the North azex cormer cf the hersin described {ract, merking the
intersecticn of the Scuth Zasterly righi—-oi-way line of szié Cyrress Zarkar Zoed,
with the Scuth Weste*ly right-ci-wvay line cf said Socuthern Pacific 100 fcot
right-oi—way; : - '
TFDWZ South 30 deg. 30 min 00 sec. Zzst, with the South Zastariy richt-ofi-way
lime o0f gaid Southern Paciiic 100 fccot ; 2y taled '1,714.07
fe2t Lo the PLACZ OF ZIGLIAILG and containd
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EXHIBIT "B"

Forty-one (41) Portec 100 ton, 42 foct cpen-top hopper
railroad cars, S/N's TCCxX0300, TCCX0301, TCCX0302,
TCCX0303, TCCX02304, TCCHX2305, TCCX0306, TCCX0307,
TCCX0308, TCCX0309, TCCX0310, TCCX031ll, TCCX0312,
TCCX0313, TCCX0314, TCCX0315, TCCX0316, TCCX0317,
TCCXC318, TCCX0319, TCCX0320, TCCX0321, TCCX0322,
TCCX0323, TCCX0324, TCCY0325, TCCX0326, TCCX0327,
TCCX0328, TCCX0329, TCCXQ330, TCCX0331, TCCX0332,
TCCX0333, TCCX0334, TCCXJ335, TCCX0336, TCCX0337, _
TCCX0336, TCCX033S5, 'TCCX0340, each with two (2) bottom
drop gates, together with all attachments, accessories,
and substitutions thereto, whether now owned or here-
after acquired. '




Corporate Acknowledgment

State of Texas '
County of Harris, ss:

On this 20th day of May, 1981, before me personally appeared

James B. Bumgardner, to me personally known, who being by me
duly sworn, says that he is the President of Trumix Concrete
Company, -that—the—seat—-affined—to—thaeforegoing instrument—is. 7¢45
-the—cerporate—seal-of-said-ecorporation, that said instrument -
was signed amd—sealed on behalf of said corporation by authority
of its Board of Directors, and he acknowledged that the execution

" of the foregoing instrument was the free act and deed of said
corporation. -

(SEAL)

K\j%“/¢°”;22£°' ¢ . ungélgf4~,—'

Notary Public in and for
Harris County, Texas

My commission expires \7ﬁﬁo¢4;ﬁz 30, 1985

State of Texas
County of Harris,

On this 20th day of May, 1981, before me personally appeared
James R. Borgstrom, to me personally known, who being by me
duly sworn, says that he is the Assistant Vlce President of Houston
'National'Bank, that said instrument was signed on behalf of said
corporation by authority of its Board of Directors, and he acknowledged
that the execution of the foregoing instrument was the free act and
deed of said corporation.

{seal)

Notary PUbllC in and for
Harris County, Texas

. MARTHA C. SHAVER
" or Harris County, Texss

ublic in 2nd 1
Notary Pu ires March 31,/ 9

My Co-.1n5501 EXP
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STATE OF TEXAS §
- §
COUNTY OF DALLAS §
I, the undersigned authority, certify that this document
is a true and correct copy of that certain Security Agreement

dated May 20, 1981 by and between Houston National Bank as
i{SeCQ;gd\Party" and Trumix Concrete Company as "Debtor".

N T ool

i \\ .}? Thomas L. Bloodworth, Notary
RN o Public in and for '
CoesTrr S Dallas County, Texas

sy
Ly T
<3

My‘Cémmission Expires:

I/ /P
7/




